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Attention: Secretary

Dear Sir:
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On March 29, 1979, at 10:10 o'clock a.m., there were recorded with the
Commission (i) an Equipment Lease, dated March 28, 1979, between S&R
Boxcar Company, as Lessor, and National Railway Utilization Corporation
and Pickens Railroad Company, as Co-Lessees, and (ii) a Certificate of
Inspection and Acceptance, dated the same date, between the same parties.
The recordation numbers assigned by the-€-ommission were respectively
10234 and 10234-A.

It is hereby respectfully requested that the following documents also be
recorded pursuant to the provisions of the Interstate Commerce Act
(Title 49 U.S.C. §11303) and be assigned under the aforementioned
recordation number, suffixes B, C and D:

1. Assignment, of Leas^_da_ted as of May 7, 1979:

(Assignor)

Philadelphia', PA 19101

As s ignee V Girard Bank

S&R Boxtar Company
Three GiVaVd Plaza

Three Girard Plaza
Philadelphia, PA,- 19101,. '
Attn; Corporate—Trust Division
--~T ~

Co-Lessees - Pickens Railroad Company -and- National Railway Utilization
P.O. Box 216 Corporation'
402 Cedar Rock Drive 1100 Centre Square East
Pickens, SC 29671 • 1500 Market Street

/ Philadelphia, PA 19102

Security Agreement, dated as of May 7, 1979:

Debtor - S&R Boxcar Company (address as stated above)

Secured Party- Girard Bank (address as stated above)
(Agent for Lenders)



Interstate Commerce Commission
May 30, 1979
page -2-

3. Participation Agreement, dated as of May 7, 1979:

Owner - S&R Boxcar Company (address as stated above)

Co-Lessees - Pickens Railroad Company -and- National Railway
(address as stated above) Utilization Corporation

Agent (for Lenders) - Girard Bank (address as stated above)

General Description of the Equipment;

80 Boxcars, Type XM (50' - 6", 70-ton), bearing National Railway Utilization
Corporation Road Numbers NSL 150615 to NSL 150694 (both inclusive).

CHARLES P. TURNBURKE
Vice President - Equipment Finance
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OFFICE OF THE SECRETARY

Charles P. Turnburke
Vice President
National RSW. Utilization Corp.
1100 Centre Square East
1500 Market Street
Phila. Pa. 19102

Dear

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on 5/30/79 at 12:40pm > and assigned re-

cordation number(s). 10234..B,10234-C & 10234-D

Sincerely yours,

lomme,
r Secretary

Enclosure(s)

SE-30
(3/79)
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ASSIGNMENT OF LEASE RECORDATION
i,

MAY 3 0 1979-]? 40

INTERSTATE COMMERCE COMMISSION

S&R BOXCAR CO. ("Assignor"), a Pennsylvania limited partnership,
hereby assigns and transfers to GIRARD BANK ("Assignee") as
Agent on behalf of certain Investors named in Schedule A of -
a Participation Agreement, dated May 7, 1979, among_said
Investors, Assignor and others, all of Assignor's right,
title and interest in and to the lease made as of March 28, 1979
(Lease No. M-056) and all rental schedules and supplements thereto
("Lease") of which National Railway .Utilization Corporation and
Pickens Railroad Company, with addresses respectively at 1100 Centre
Square East, 1500 Market Street, Philadelphia, Pa. 19101 and at 402
Cedar Rock Street, Pickens, S. C. 29671, are lessees and Assignor is
lessor, together with all rentals and other moneys coming due there-
under and all proceeds of insurance, condemnation and requisition
proceedings and sale or other dispositions of any of the property
subject thereto payable to or receivable by the Assignor under or
in connection therewith, and all rights, powers and remedies (but
none of the duties or obligations, if any) of Assignor under the
Lease, including, exclusively on the part of the Assignee, all rights
of the Assignor to give and receive any notice, consent, waiver,
demand or approval under or in respect of the Lease, to exercise
any election or option thereunder or in respect thereof, to accept
any surrender of any property subject thereto, to execute and
deliver any bill of sale for any such property, and to do all
other things which Assignor is entitled to do under the Lease.

Assignor authorizes Assignee to do every act and thing in the name
of the Assignor, Assignee or otherwise which Assignee may deem
advisable to enforce the terms of the Lease, and the Assignor hereby
irrevocably appoints Assignee the true and lawful attorney for the
Assignor with full power of substitution and revocation, together
with full power and authority in the name of the Assignor, Assignee
or otherwise, to demand, enforce, collect, receive, receipt and
give releases for any moneys due or to become due under or arising
out of the lease or any policy of insurance or indemnity relating
to the property subject thereto or the.Lease (including any returns
of premium), to endorse all checks and other instruments payable
to Assignor, and to do and take all such other actions as are referred
to in the preceding paragraph relating to the Lease or such property,
to file any claims or institute any proceedings for the foregoing
which Assignee deems necessary, and to compromise any s ch demand,
claim or action.



This Assignment is made pursuant to and for the purposes of a
certain Security Agreement of even date herewith given by Assignor
to Assignee to secure the payment of Assignor's Notes and other
obligations as provided therein.

Executed as of May 7, , 1979

S&R BOXCAR CO.

[CORPORATE SEAL] By GIRARD LEASING CORPORATION,
its General Partner

Attest:

1
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COMMONWEALTH OF PENNSYLVANIA :
ss:

COUNTY OF PHILADELPHIA :

-i • rt
On this fjL j day of /'I &U- _ / 1979, before me

personally appeared /M // Ih/fffi*} " , to me personally N
known, who, being by me duly stto&n , says that he is S/PL
of GIRARD LEASING CORPORATION, that one of the seals affixed to
the foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors , and on behalf
of S&R Boxcar Co. (a partnership of which said corporation is the
General Partner) by authority duly vested in said corporation as
such General Partner, and he . acknowledged that the execution of
the foregoing instrument was the free act and deed of said
corporation and of said partnership.

[Notarial Seal]
Notary PubliX

My Commission expires: DIANE A. BAXTER, NOTARY PUBLIC
4 ". e PHILADELPHIA. PHILADELPHIA COUNTY

MY COMMISSION EXPIRES AUG. 31, 1981
- ' Member.PennsylvaniaAssuciationofNotarlet
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